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1.0 EXECUTIVE SUMMARY
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COMMITTEE
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12th MAY 2016

INWARD INVESTMENT FUND

2.0 INTRODUCTION

2.1 The Argyll and Bute Council 2016-17 Budget included an announcement of a £1 
million Inward Investment Fund.  The purpose of this fund is to assist with the 
growth of the Argyll and Bute economy through the development of a number of 
transformational projects that have the potential to attract additional funding and 
partner involvement.  It is also intended that the fund form an integral part of the 
Argyll, Lomond and the Islands Rural Regeneration Initiative that will form a 
programme of activity focused on achieving economic growth through a rising 
population.  This report seeks committee approval to the implementation of the 
new fund and its associated criteria, proposed timescales and governance that 
is detailed within the report.
 

3.0 RECOMMENDATIONS

3.1 The Policy and Resources Committee are asked to approve the implementation   
of the Inward Investment Fund and its associated criteria and governance 
arrangements that is intended to promote the growth of the economy of Argyll 
and Bute.

4.0 DETAIL

4.1 The purpose of the fund is to promote the growth of the economy in Argyll and 
Bute through attracting significant inward investment to the area. It is expected 
that individual investments in respect of the fund will need to demonstrate:

• Alignment to current strategic priorities of the Council and our Community 
Planning Partners

• A deliverable and demonstrable economic benefit;
• Potentially transformational change (e.g. Spaceport, Oban as a Universitys om inchl crmo ira e 



Criteria for distribution

4.2 It is proposed that a small number of larger transformational projects will be 
prioritised using the following criteria:

 Their ability to create jobs, grow the population and/or stimulate private 
sector activity or additional public sector intervention that will deliver these 
results;

 Extent to which they support the delivery of the Single Outcome Agreement 
(SOA) particularly in terms of the overall objective (Argyll and Bute’s 
economic success is built on a growing population) as well as long-term 
outcomes 1, 2 and 3 (The economy is diverse and thriving; We have 
infrastructure that supports sustainable growth; and education, skills and 
training maximises opportunities for all);

 Their ability to attract matching funding from partners; 
 Its potential to help deliver transformational projects that make a substantial 

difference to the Argyll and Bute economy;
 Demonstration of SMART economic and social outcomes for each 

community; and/or
 Their contribution to overcoming barriers to economic growth and sustaining 

prosperous communities.

4.3 SMART economic outcomes may also include number of business start-ups, 
number of jobs created and/or retain TD (r)Tj 3.84609413 0 Td (a)Tj 6.52382851 05Td (h)Tj 6.523834285 0 Td (e)Tj 6.5238342 (i 0 T7609 (y)Tj 5.84999847 0 Td (;)Tj 3.18434143 0 T09985 0 Td (e)Tj 6.(p)Tj 6.52433777 0 Td ( )Tj 4.02500153 0 Td (j 6.523834285 0 Td (e)Tj 6.3.8285 0 Td (e)Tj 6.5238266 0 Td Td (t)Tj 3.18398285 0 Td (y)Tj 5.84999847 0 Td (;)Tj  2.5160141 5Tj 6.5)Tj 6.5238266 0 Td (f)Tj 3.18417358 0 Td ( )Tj 10.13700104 756d (c299Tj 3.183994383989985 0 Td1 0 0 1 36 294.62701416 cm Q q 1 0 0 1 0 308.42599Td (.)Tj 3.18398523 084609413 0 Td (a)Tj 6.52382851 05T4698853 0 Td (b)Tj 6.52383423 0 Td (a)Tj 6.5238348j 3.84659576 0 Td 3.18399048 0 Td (e061 0 Td (s)Tj 5.84963989 0 Td ( )Tj 5.38098145 0 Td (s)Tj 5.6.5238266 0 Td (y)(T)Tj 7.18008423 0 Td (h)Tj (;)Tj  2.5160141 5Tj V(;)T602173 0 Td (T)Tj 8.51602173 0 Td (T)Tj 5.7210083 0 0 Td (h)Tj 6.22497559 0 Td (s)Tj 5.85 TD (n)Tj 3.18398476 0 TD (n)Tj6.5238266 0 Td (m)Tj 9.84609222 0 Td (b)Tj 6.5238266 0 Td (e)Tj 6.5238266 0 Td (r)Tj 3.84659576 0 Td ( )Tj 5.56300354 0 Td (o)Tj 6.526.106 3.8d (b)Tj 6.5238266 0 Td (s)Tj  5.56300354 0 Td (2)Tj 6.5240113.70 Td (p)Tj6.5238266 0 Td (d)Tj 6.52383423 0 Td (o)Tj 6.523834230 Td (e)Tj 6.5238266 0 Td (n)Tj 6.5238266 0 Td (c)Tj 5.84999847  0 Td (i)Tj 2.51602173 0 Td (a)Tj 6.52383423 0 Td (l)Tj3.84609985 0 Td (e)Tj 5.8500061 0 Td (s)Tj 5.84963989 0 Td ( )Tj 6.2249755914 Td (p)Tj 6.5238113.87 Td (a)Tj 6.52383423 0 Td (m)Tj 9.84609985 0 Td (b)Tj 6.52383423 0 Td (e)Tj 6.52383423 0 Td (r)Tj 3.84655762 0 Td ( )Tj 5.38101196728Td (p)Tj 6.5238116 3.8d (b)Tj 6.5238266 0 0 Td ( )Tj 5.38098145 0 Td (t)Tj 3.1838116 3.8d (b)Tj  6.52383423 0 Td (s)Tj 5.8500061 0 Td (i)Tj 2.51602173 0 Td (n)Tj 6.52383423 0 Td (e)Tj 6.52383423 0 Td (s)Tj 5.8500061 0 Td (s)Tj 5.84963989 0 Td ( )Tj 5.38098145093Td (p)Tj 6.5238116 967Td (r)Tj 3.84609985 0 Td (i)Tj 2.51602173 0 Td (v)Tj 9.84609985 0 Td (e)Tj 6.52383423 0 Td (n)Tj 5.84997559 0 Td ( )Tj 6.9349985 0 Td (e)Tj 5.8500061 0 Td (s)Tj 5.84963989267TTd (o)Tj 6.526.103.87 Td (a)Tj3.84609985 0 Td (e)Tj 6.52383423 0 Td (a)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (e)Tj 6.52383423 0 Td (d)Tj 6.52340698 0 Td ( )Tj 5.56298828 0 Td (a)Tj 6.526.103.87 Td (a)Tj 3.84619141 0 Td ( )Tj 10.13699346089d (p)Tj 6.5238116 967Td (r)Tj 3.18399048 0 Td (e)Tj 6.52383423 0 Td (n)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (c)Tj5.84999847  0 Td (i)Tj 2.5160217 Td2Td (t)Tj 3.1838113.87 Td (a)Tj 3.84619141 0 Td ( )Tj 5.56300354 0 Td (j)Tj 2.51 TD (n)Tj 3.18398476 0 TD (n)Tj 6.5238266 0 Td (e)Dj 3.84609222 0 Td (o)Tj 6.52383041 0 Td (u)Tj 2.5160141 0 Td (t)Tj 3.18398285 0 Td (y)Tj 6.5238266 0 Td (s)Tj 5.84999847 0 Td (s)Tj 3.18400572462Td (c)Tj 5.84999847 0 Td (o)Tj6.5238266 0 Td (t)Tj 3.18398285 0 Td (i)Tj 2.5160141 0 Td (n)Tj 6.5238266 0 Td (g)Tj 6.52433014 0 Td ( )Tj5.84999847 0 Td (s)Tj 5.85035706 0 Td ( )Tj 5.721001459 Td (a)Tj 6.52382623 0 Td (d)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (i)Tj 6.52383423 0 Td (/)Tj 3.183990430725d (a)Tj 6.5238261 0 Td (r)Tj 3.84609985 0 Td (i)Tj 2.51602173 0 Td (t)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (e)Tj 6.52383423 0 Td (d)Tj 6.52340698 0 Td ( )Tj 5.56298825917Td (f)Tj 3.18399048 0 Td (r)Tj 3.18399048 0 Td (a)Tj 6.52383423 0 Td (i)Tj3.84609985 0 Td (i)Tj 26.291999820 Td (j)Tj.62701416 cm Q q 1 00 361 0 201 089487 cm BT 1 0 0 -177.4206 0 T957 Tm (4)Tj 6.52382803 0 Td (.)Tj 3.18417215 0 Td (2)Tj 26.29199982 0 Td (I)T 3.188398285 0 Td (t)Tj 9.84609222 0 Td (A)Tj6.5238266 0 Td (s)Tj  6.5238266 0 Td (s)Tj 6.5238266 0 Td (l)Tj 2.5158844 0 Td ( )Tj 4.025001564260Td (B)Tj 7.8539723 0 Td (d)Tj6.5238266 0 Td (s)Tj 3.18398285 0 Td (i)Tj 2.5160141 0 Td (o)Tj  6.5238266 0 Td (m)Tj 9.84609222 0 Td (e)Tj 6.5238266 0 Td (s)Tj 5.84961319 0 Td ( )Tj 6.93499756 7d (B)Tj 7.85397247 0 Td (u)Tj 6.5238266 0 Td (s)Tj  5.85006714 0 Td ( )Tj 5.3809967 82Td (a)Tj 6.52383247 084 (s)Tj 6.5238266 0 0 Td (c)Tj 5.8500061 0 Td (l)Tj 2.51602173 0 Td (u)Tj 6.52383423 0 Td (d)Tj 6.52383423 0 Td (e)Tj 6.5234375 0 Td ( )Tj 5.38101196  0 Td (t)Tj 3.18383247 084 (s)Tj 6.5238266 0 0 Td (c)Tj 6.52383423 0 Td (n)Tj 3.84609985 0 Td (o)Tj 6.52383423 0 Td (j)Tj 2.51602173 0 Td (e)Tj6.52383423 0 Td (r)Tj 3.84609985 0 Td (c)Tj 3.18400572 0 Td (e)Tj 6.5238723 0 Td (d)Tj 3.84609985 0 Td (o)Tj 3.84609985 0 Td ( )Tj 5.8500061 0 Td (o)Tj 6.52383423 0 Td (m)Tj 3.84609985 0 Td (c)Tj 3.84609985 0 Td (o)Tj 2.51602173 0 Td (o)Tj 6.52383423 0 Td (n)Tj 6.52383423 0 Td (a)Tj 6.52383423 0 Td (l)Tj 3.18399811048Td (e)Tj 6.5238723 0 Td (d)Tj 3.84619141 0 Td ( )Tj 5.56300354 0 Td (j)Tj 2.51383247 0 Td (n)Tj 6.52383423 0 Td (e)Tj 6.52416992 0 Td ( )Tj 7.91299434 0 Td (a)Tj 6.52383423 0 Td (n)Tj 6.52383423 0 Td (d)Tj 2.51602173 0 Td (t)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (e)Tj415.44500754 7Td (f)Tj 3.18393423 0 Td (n)Tj 6.52383423 0 Td (m)Tj 9.84609985 0 Td (b)Tj 6.52383423 0 Td (e)Tj 6.52383423 0 Td (r)Tj 3.84655762 0 Td ( )Tj 5.38101196881Td (e)Tj 6.52387223 0 Td (n)Tj 3.84619141 0 Td ( )Tj 5.56300354 0 Td (j)Tj 2.5138325 0 Td (u)Tj 6.52383423 0 Td (d)Tj 6.52383423 0 Td (g)Tj 6.52383423 0 Td (-)Tj 3.8460994322 Td (t)Tj 3.18 TD (n)Tj 6.523828510 TD (u)Tj  2.5160141 0 Td (o)Dj 3.84609222 0 Td (o)Tj 6.52383041 0 Td (u)Tj 6.52383423 0 Td (e)Tj5.8500012 0  Td (o)Tj6.5238266 0 Td (i)Tj 2.5160141 0 Td (t)Tj 3.84609222 0 Td (o)Tj 6.5238266 0 Td (s)Tj  6.523834230 Td (e)Tj6.52433777 0 Td ( )Tj9.84609222 0 Td (e)Tj 3.18434143 0 Td ( )Tj6.52377319 0 Td ( )Tj 5.48600009330 Td (e)Tj 6.500120 T0 Td (s)Tj 6.52383423 0 Td (r)Tj 3.84609985 0 Td (r)Tj6.52383423 0 Td (m)Tj6.524047851 0 Td (t)Tj 3.180012 0  Td (o)Tj6.5238266 0 0 Td (c)Tj 5.850006197156d (t)Tj 3.180012 0  Td (o)Tj 3.18399048 0 Td (h)Tj 3.84609985 0 Td (m)Tj 9.84609985 0 Td (a)Tj6.52404785  0 Td (f)Tj415.4450073 0 Td (r)Tj 3.180012 0  Td (o)Tj 6.52383423 0 Td (m)Tj 9.84609985 0 Td (b)Tj 6.52383423 0 Td (e)Tj 6.52383423 0 Td (r)Tj 3.84655762 0 Td ( )Tj 5.38101196 0 Td (o)Tj 6.520012 0  Td (o)Tj 3.84609985 0 Td (t)Tj 5.56300354 0 Td (j)Tj 2.510012 0672Td (r)Tj 3.84608459 0 Td (o)Tj 3.84655762 0 Td ( )Tj 6.52383423 0 Td (u)Tj 6.52383423 0 Td (l)Tj 6.52377319 0 Td ( )Tj 6.2250061d (d)Tj 6.5238266d (l)Tj 6.5j 3.84609985 0 Td ( )Tj 5.8500061 0 Td (o)Tj 6.52383423 0 Td (m)Tj 3.84609985  )Tj 5.8266 0 Td (r)Tj 3.84d (B)Tj 7.8539723 0 9048 0 Tc2383423 0  0 9048 0 Tc2383423 0  0 9038261 0 Td (r)Tj 3.8465238116 967Td (r)Tj 3.18399048 0 Td (e)Tj 6.52g14j 4.90899658 0 T(B)Tj 7.85397223 0 Td (t)Tj 3.18399048 0 Td (c)Tj 5.8500061 0 Td (o)Tj 6.52383423 0 T30 Td (e)Tj 6.500120 T0 Td (s)Tj 6.52383423 0 Td (r)Tj 3.84609985 0 Td (r)Tj6.52383423 0 Td (36j6.52404785  0Td (e)Td (o05383423 0 Td (n)Tj  T957 Tm (4)Tj 6.5D961319 0 Td ( )Tj 6.93499756 0 Td (1)Tj 6.5238266  0 TD (n)Tj 6.5231319 0 Td ( )Tj 6.9347.18008423 0 Td (h)Tj (;)Tj  2.5160141 5Tj V(;)T602173 0 Td (T)Tj 8.51602173 0 Td (T)Tj 5.72100)Tj Tj 6.5238266 0 Td (y(x)Tj 5.84999847 0 Td (i)Tj 2.523 0 Td (n)Tj 6.52383423 0 TdTd (t)Tj 3.1800ke)Tj 6.52g Td (e)Tj5.8500012 0  Td (o)Tj6.90004 0 Td Tj 6.52383423 0 TdTd (t)Tj 3.180061 0 Td (s)Tj 5.84963989 0 Td ( )Tj 5.3809848 0 Td (o)Tj 6.52383423 0 Td (r)Tj 3.84632300354 0 Td (2)Tj 6.5240113.70 Td (p)Tj6.5238266 0 Td (d)Tj 6.52383423 0 Tdn)T(n)Tj6.52382665 0 Td ( )Tj 4.0249939 0 Td (a)Tj 6.52401733 0 Td ( )Tj 4.02423 0 Td (a)Tj 6.52383423 0 Td (t)Tj 3.18399048 0 Td (e)Tj 6.52383423 0 Td (d)Tj 6.52340698 0 0 Td ( )Tj5.84999847 0 Td (s)Tj 5.85039222 0 Td (i)Tj 2.5160141 0 Td (c)Tj 5.84958423 0 Td (/)Tj 3.18399048 0 Td (or)Tj 3.18009811 0 Td (o)Tj 6.5238266 0 Td (p)Tj 6.5238266 0 Td (p)Tj 6.52383490004 0 Tdp)Tj 6.5238116 96Td (p)599i)Tj 2.523 0 Td (Td ( )Tj 4.0249939 0 Td (a)Tj 6.5248 0 Td ( )Tj 10.13700867 0 Td (a)Tj 6.52383249939 0 Td (h)Tj 6.5238266 0 Td (e)Tj 6.523399811 0 Td (c)Tj 5.84999847 0 Td (o)Tj 6.5238266 0 Td (m)Tj 9.84609222 0 Tdp)Tj 6.5238116 96Td (p)Tj 2.51602173 0 Td (t)Tj 6.523832173 0 Td (v)Tj 9.84609985 0 Td (e)Tj 6.52383423 0 Td (n)Tj 5.84997559 0 Td ( )Tj 6.9349985 0 Td (e)Tj 5.8500061 0 Td (s)Tj 5.84963989267Td (t)Tj 3.18399048 0 Td (c)Tj 5.8500061 0 Td (o)Tj 6.52383423 0 T0 Td (e)Tj 6.52383423 0 Td (l)Tj 2.516023 0 Td (n)Tj 6.52383423 0 Td (d)Tj 6.52383423 0 Td (/)Tj 3.18399048 0 Td (o)Tj 6.52383423 0 Td (r)Tj 3.84567261 0 Td ( )Tj 5.56300354 0 Td (r)Tj 3.846099048 0 Td (e)Tj 6.52383418.8(i)T3(n)Tj 6.5238266 0 Td( ).617fra (r)Tj 3.84659576 0 Td ( )Tj 5.56300354 0 407837 5.72100067 4.478o
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granted funding.  

5.0 CONCLUSION

5.1 The Inward Investment Fund offers an imp
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